PREPARING FOR
COLLEGE
FINANCING

ELIZABETH UMBERGER
GGC FINANCIAL AID ADVOCATE

FALL 2020

Georgia Gwinnett
COLLEGE



WHAT IS FINANCIAL AID?

v' Federal, State and Private funds designed to assist families in meeting higher
education expenses.

v Itis not a guarantee that education costs are covered in full. __ :

v' Examples of available aid

Federal Pell Grant
Scholarships

Federal Work Study

Federal Direct Student Loans
Federal Direct PLUS Loan (additional application requwed)

State Aid Programs (some programs require additional program-specific
applications)
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WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?

Submit the FAFSA as early as
October 1st

Submit all required items to complete
your FAFSA

Confirm the type of financial aid being
offered to you

Parent and student create
your FSA ID individually

Compare ACCEPTED aid against charges to
ensure bill is covered by payment deadline

Ask questions if you do not understand

Start early and check often



WHAT DO | NEED TO CREATE MY FSA ID?
STEP 1 Create FSA ID

FederalStudent

v Social Security Card
* Input accurate information from card (i.e.,
spelling of name and social security number)

v Current email and phone number
* Input accurate information from SSC (i.e.,

spelling of name and social security number) APPLY

v’ Parent and Student must have individual FSA ID

« Keep in a safe accessible place _
https://fsaid.ed.gov/npas/

index.htm



https://fsaid.ed.gov/npas/index.htm

WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?
STEP 2 Apply for financial aid o R e né

A)tggs?mlzlﬂz ;-

A PP I_Y v'Complete a Free Application for Federal Student Aid (FAFSA)
Include up to 10 schools on FAFSA; GGC School Code: 041429
 www.studentaid.ed.gov or mobile app (myStudentAid)

Completethe FAFSA® Form EEEEE

et Remrrugu 7

_ * Information necessary to complete:

- 2019 tax returns for 2021-22 FAFSA
A - 2019 W-2 forms 2021-22 FAFSA
- Cash/checking savings, assets/investment net worth (not
including the value of your home)
- Social Security cards (if no SSN for a parent, use
000-00-0000)



http://www.studentaid.ed.gov/

WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?
STEP 2 (Continued) Apply for financial aid

v Complete a Georgia Student Finance Application
oA APPLY

+ Georgia Student Finance Application (GSFAPPS)
on website link: www.gafutures.org

. Appllcatlon for: 4

State Aid Programs only (additional information may

be required) R
- Valid for 10 years (expires if no state funds received

for 18 months)

v' Other applications for aid specific to institution

* CSS Profile (check with each institution)
* Institutional Scholarship Applications


http://www.gafutures.org/

WHAT IS THE APPLICATION PROCESS FOR FINANCIAL AID?
STEP 3 Submit required documents to complete the FAFSA

v’ Items that may be requested include:

« Tax information

« Social security card
« Verification completion

* Birth certificate

« Proof of residency
« Proof of graduation
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Addtional chid tax cred. Atach Schedile 8812

Amercan opportunity credit rom Form 8863, ine 8

instuctions. Scheduie 3, e 14
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Dependents (see instructions): 10 ¢ fusifis e rtuctons:
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Wages, salare, tps,ec. Atach Formis) W-2

Tax-exempt nterest.
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Otherincome fom Schedile 1, Ine 9

Addies 1,25, 3b, 40,40, 5,6, and 7. This s your totlincome
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SCHEDULE 1, 2 AND 3

SCHEDULE 2 OMB No. 1545-0074
SCHEDULE 1 OMB No. 1545-0074
Form 1040 or 1040-SR) Additional Income and Adjustments to Income ——— Fom 10k 0r 1068 Addtional Taxes 2@ 1 9
@@1 9 P Attach to Form 1040 or 1040-SR.
» Attach to Form 1040 or 1040-SR. % —— oo ko wiki A domalon 0
T T » Go to www.irs.gov/Form1040 for instructions and the latest information. Se:uec e ho. 01 bbb . S‘“‘*"m ““
Name(e) shown on Form 1040 or 1040-SR Your social security number Namae) shown on Form 1040 or 1040-6R Your soclal securty mumber
At any time during 2019, did you receive, sell, send, exchange or otherwise acquire any financial interest in any Tax
virtual currency? . . . . 3 . . _lYes _INo 1 Atemative minimum tax. Attach Form6251 . . . . . . . . .. ... 1
IEII Additional lncome 2 Excess advance premium tax credit repayment. Attach Fom8962 . . . . . . . . . . . . 2
1 Taxable refunds, credits, or offsets of state and local income taxes . 1 3 Add lines 1 and 2. Enter here and include on Form 1040 or 1040-SR, line12b . . . . . . . . 3
2a Alimony received PHHH U B H S Y S SNBSS sy |2 Other Taxes
b Date of original divorce or { (seei ions) » ’_- 4 Seff-employment tax, Attach ScheduleSE . . . . . . . .. L 4
3 Business income or (loss). Attach Schedule C . 3 5 Unreported social securty and Medicare tax from Form:  a [J 4187 b []8919 . . . . . 5
4 Other gains or (losses). Attach Form 4797 . . . . 4 6 Additional tax on IRAs, other qualified retirement plans, and other tax-favored accounts. Attach Form
5  Rental real estate, royalties, partnerships, S cofpomnons trusts etc Attach Schedule E 5 SAOMMEQUID . . . . .o [
6 Farmincome or (loss). Attach Schedule . i 433 8380 L] 7a Household employment taxes. Attach ScheduleH . . . . . . . .. ... ... Ta
7 gnmemployment F°mpe"sa"°" ) 5 z b Repayment of first-time homebuyer credit from Form 5405. Attach Form 5405 if required . . . . [ 7b
$ G ncoms: Lst b ahc ot 4 8 Taresfrom: a [|Fom8959 b [l Form8960
9 Combine lines 1 through 8. Enter here and on Form 1040 or 1040-SR, line 78« « .+« « + + + | 9 el ot codel) 8
Part || B %0 Snooime 9 Section 965 net tax liabilty installment from Form 965-A . . . . . . . 9
10 Educalo; expenses . . . . 10 10 Add lines 4 through 8. These are your total other taxes. Enter here and on Form 1040 or 1040-SR,
11 Certain business expenses of resemsts per!ormmg amsts and lee basus govemmenl oﬂnuals Attach L P P S P S N 10
Form 2106 . y i mmmnnnunn |8 For Paperwork Reduction Act Notice, see your tax return 4 1040 or 1040-SR) 2019
12 Health savings account deducuon Attach Fovm 8889 26 N isssssssyy |92
SCHEDULE 3 OMB No. 1545-0074
13 Moving expenses for members of the Armed Forces. Attach Fonn 3903 1 sy yyy |98 (Form 1040 or 1040-SR) Additional Credits and Payments W
14  Deductible part of self-employment tax. Attach Schedule SE . . . . . . . . . . . . . . |14 » Attach to Form 1040 or 1040-SR. Pre ‘
16  Self-employed SEP, SIMPLE, and quallﬁed o T T R R TR R R T TR TR R T R TR O [ | Intemal Revenue Service »Goto i and the latest Sequence No. 03
16 Self-employed health i B T Namefs) shown on Form 1040 or 1040-SR | Your social security number
17  Penaltyonearly withdrawalof savings . . . . . . . . . . . . ... L. |7 e
18a Alimonypad. . . . . . . R EEEEEEEEE R E R R R ] Pactl - - Credits - -
R s SSN & 1 1 Foreign tax credit. Attach Form 11161ifrequired . . . . . . . . . . . . . . . . . . 1
b Reciplent's RO EAERAELEIRRS NS AR RNy 2 Credit for child and dependent care expenses. Attach Form 2441 . . . . . . . . . . . . 2
¢ Date of original divorce or (see > 3 Education credits from Form8863,fine 19 . . . . . . . . . . . . ... ... .. 3
19 IRAdeduction . . . . R R R R 19 4 Retirement savings contributions credit. Attach Foom8880 . . . . . . . . . . . . . . 4
20  Student loan interest deductlon ILMEsYsYYYEYYYYYYYYYYYuy |2 6  Residential energy credits. Attach Fom 5695 . . . . . . . . . . . . . . ... .. 5
21 Tuition and fees. Attach Form 8917 . . . . 2] 6 Other credits from Form: a (13800 b (18801 ¢ L] 6
22 Add lines 10 through 21. These are your adnmmonu to lnoomo Enter here and on Form 1040 or m—’ nod "O"esl i ”,',mush 5 E":::“ L 'm:'"d(:;:;;:" 104 o6 1040 SR e B e e e L
1040-SR, line8a . . . 2 3 i s s 22 8 2010t = =
estimated tax payments and amount applied fom2018retum . . . . . . . . . . . 8
For Paperwork Reduction Act Nouco, see your tax return instructions. Cat. No. 71479F Schedule 1 (Form 1040 or 1040-SR) 2019 9  Netpremium tax credit. Attach Form8962 . . . . . . . . . . . . . . . . . . .. 9
10  Amount paid with request for extension to file (see instructions) . . . . . . . . . . . . . 10
11 Excess social security and tier 1 RRTAtaxwithheld . . . . . . . . . . . . . . . . . 11
12 Credit for federal tax on fuels. Atach Fom4136 . . . . . . . . . . . . . . . . .. 12
13 CreditsfromForm: a (12439 b [JReseved ¢ (18885 d[] 13
14 Add lines 8 through 13. Enter here and on Form 1040 or 1040-SR, line18d . . . . . . . . . 14

For Paperwork Reduction Act Notice, see your tax return instructions. Cat No. 71480G Schedule 3 (Form 1040 or 1040-SR) 2019



FINANCIAL AID PROGRAMS
STEP 4 Confirm the type of aid being offered

v FINANCIAL AID IS A MIXTURE OF PROGRAMS DESIGNED TO PROVIDE ASSISTANCE

» Scholarships
« Grants
*  Work Study
« Student Loans (must be repaid with interest)
« Subsidized — 2.75% (currently) prior year 4.53%
« Parent Loans (must be repaid with interest)
* 5.30% (currently); prior year 7.08%
« Type of aid offered depends on FAFSA information




WHAT ARE MY COSTS FOR COLLEGE?

Repayment Savings
15%___«

STEP 5 Compare costs against offered aid

Transportation
15%

v Things to consider when selecting a school
« Tuition and extra costs for course fees (i.e., lab fees)
* Mandatory and extra fees for some courses (i.e., lab fees)
* Room and Board
«  Out of state fees (if applicable)

v' Budgeting
* Read and understand your bill
*  Smart decisions about education expenses you can control
*  Family discussion about spending habits

Example at GGC:
*Approximate costs of tuition and fees for an in-state, incoming freshman taking 15 hours is $2900/semester at GGC

*Approximate award offer for student that is full Pell Grant eligible is $3,173/semester for 2020-21 aid year.
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SO WE'VE COMPLETED THE FAFSA — WHAT'S NEXT?

Helpful Hints

v

v

D N N N AN

e

Know your financial aid status before it gets busy (before the deadline).
Use the name on the SSC & input the correct DOB and SSN.

Read emails from your institution. They may have valuable information.
Admissions and Financial Aid are two separate offices with 2 separate processes.
Confirm residency for tuition purposes. Out-of-state fees are expensive.

Know deadlines for Admissions, Financial Aid and Student Accounts. They are different.

Understand Family Educational Rights to Privacy Act (FERPA).
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STEP 6 & 7 Ask questions and start early

You will be glad you did




e (e

Location:
Building D

“CHANCE FAVORS THE VLF 8 am. — 4 pm.

Email:
GGCFinancialAid@qggc.edu

PREPARED MIND:*

{LOUIS PASTED)

QUOTESEVERLASTING!COM

Jie Virtual Appointments:

FinAidAppt@qggc.edu

LLLLLLL


mailto:GGCFinancialAid@ggc.edu
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